PTV: Explanation for the difference in profit of 2019 year on year
On 27/05/2020, Petroleum Trading Joint Stock Company explained the difference in profit of 2019 year on year as follows:

A. Separate FS:

Unit: VND million

	No.
	Target 
	2019
	2018
	Difference
	% Increase/ decrease

	1
	Profit after tax
	2,279
	(35,717)
	37,996
	106.38



Profit after tax of 2019/2018 were VND 2,279 million/VND -35,717 million respectively. Profit of 2019 increased by VND 37,996 million (106.38%) mainly because:


In 2018, the Company implemented solutions to handling inventories, extracted to provisions for entire doubtful debts from previous years with total amount of VND 32.1 billion


In 2019, the Company collect several doubtful debts and wrote back several provisions with total amount of VND 8.2 billion


Revenue of 2019 increased by VND 110.175 million (78.93%) year on year, because the Company expanded to new business sectors – airway transportation.


Administrative expense decreased by VND 11.701 million (45.29%)


Therefore, profit after tax of 2019 increased by 106.38% year on year

B. Consolidated FS:

Unit: VND million

	No.
	Target 
	2019
	2018
	Difference
	% Increase/ decrease

	1
	Profit after tax
	4,146
	(28,675)
	32,821
	114.46



Total consolidated revenue of the Company in 2019 increased by VND 72,900 (13.40%) year on year. In which, revenue from sales and services increased by VND 124,356 million (64.19%). Because the increase in revenue (13.40%) was higher than the increase of Cost of Goods Sold (11.34%), gross profit increased by VND 14,488 million (50.32%) year on year.
Total expenses in 2019 decreased by VND 4,064 million (8.3%) year on year

Besides, financial activities in 2019 was more favorable than 2018. Particularly, borrowing interest of 2019 decreased by VND 229 million (53.72%). In 2018, the Company extracted to provisions for securities investment with total amount of VND 6,859 million. This amount was written bank in 2019 with total amount of VND 6,587 million

Revenue increased but total expenses decreased year on year, therefore, profit after tax of 2019 increased and reached VND 4,146 million while the profit of 2018 was VND -28,675 million

